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Section 24.03 Covenants Running with Land. All covenants, promises, conditions, and
obligations herein contained or implied by law are covenants running with the land and shall attach
and bind and inure to the benefit of the Lessor and Lessee and their respective heirs, legal
representatives, successors, and assigns, except as otherwise provided herein, but this provision shall
in no way alter the restrictions on assignment and subletting applicable to Lessee hereunder.

Section 24.04 No Waiver. Time is of the essence in the performance of the obligations of
the parties hereto. No waiver of a breach of any of the covenants in this Lease shall be construed to
be a waiver of any succeeding breagh.of the same covenant.

Section 24.05 Written Modifications. No modification, release, discharge, or waiver of any

provisions hereof shall be of any force, effect, or value unless in writing signed by the Lessor and
Lessee, or their duly authorized agents or attomeys.

Section 24.06 Entire Agreement. This Lease, including the Preamble and any writien
addenda and all exhibits hereto (all of which are expressly incorporated herein by this reference)
shall constitute the entire agreement between parties as of this date. No prior written or prior or

_contemporaneous oral promises or representations shall be binding. The execution hereof has not

been induced by either party by representations, promises, or understandings not expressed herein
and there are no collateral agreements, stipulations, promises, or undertakings whatsoever upon the
respective parties in any way touching the subject matter of this instrument which are not expressly
contained in this instrument.

Section 24.07 Notices. If either party desires to give notice to the other in connection with
and according to the terms of this Lease, such notice shall be given by registered or certified mail and
it shall be deemed given when deposited in the United States mails with postage prepaid and such
notices shall be addressed as follow3' _

For the Lessor: Qtzlzty Board of the City of Key West, Florida
Atiention: General Manager
P.O.Box 6100

Key West, FL. 33041-6100

IJ Ly -&-

For the Lessee: Old Town Key West Development, LLC
Attn: Edwin O. Swift, 111
201 Front Street, Suite 310
Key West, Florida 33040

Nothing herein contained shalt be cqrféirucd as prohibiting the parties respectively from changing the
place at which notice is ta be given, or the addition of one additional person or location for notices to
be given, but no such change shall be effective unless and until it shall have been accomplished by
written notice given in the manner set forth in this Section.
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Section 24.08 Joint liability, If the parties upon either side (Lessor and Lessee) consist of
more than one person, such persons shall be jointly and severally liable on the covenants of this
Lease.

. et
Section 24.09 Liability continued, Lessor Liability. All references to the Lessor and Lessee

mean the persons who, from time to time, occupy the positions, respectively, of Lessor and Lessee,
although this shall not be construed as relieving a person of any liability incurred by them by reason
of or in connection with their having been Lessor or Lessee at one time. In the ¢vent of an
assignment of this Lease by the Lessor, except for liabilities that may have been incurred prior to the
date of the assignment, the Lessor’s liability under this Lease shall terminate upon such assignment.
In addition, the Lessor's liability under this Lease shall be at al times limited to the Lessor's interest
in the Demised Premises.

Section 24.10 Captions, The taptions used in this Lease are for convenience of reference
only and in no way define, limit, describe the scope or intent of or in any way affect this Lease.

Section 24.11 Table of Contents. The index preceding this Lease under the same cover is
for the purpose of the convenience of reference only and is not to be deemed or construed in any way
as part of this Lease, nor as supplemental thereto or amendatory thereof.

Section 24.12 Governing Law, Venue. This Agreement shall be construed under the laws of
the State of Florida, and the venue for any legal proceeding to enforce or determine the terms and
conditions of this Lease shall be Monroe County, Florida.

Section24.13 Holding Over.  Any holding over after the expiration of the term of this Lease,
with consent of Lessor, shall be construed to be a tenancy from month to month, at twice the monthly
rent as required to be paid by Lessee for the period immediately prior to the expiration of the term
hereof, and shall otherwise be on the terms and conditions herein specified, so far as applicable.

Section 24.14 Brokers. Lessor and Lessee covenant, warrant and represent that no broker
was instrumental in consummating this Lease, and that no conversations er negotiations were had
with any broker concerning the renting of the Demised Premises. Lessee and Lessor agree to hold
one another harmless from and against, and agrees to defend at its own expense, any and all claims
for a brokerage commission by ei.ther‘qf them with any brokers.

ot e

Section 24.15 Partial InV&lld!I! lf any prowsmn of this Lease or the application thereof to
any person or circumstance shall at any time or to any extent be held invalid or unenforceable, and
the basis of the bargain between the parties hereto is not destroyed or rendered ineffective thereby,
the remainder of this Lease or the application of such provision to persons or circumstances other
than those as to which it is held invalid or unenforceable shall not be affected thereby.

Section 24.16 Force Maieure. If either party shall be delayed, hindered or prevented from
the performance of any act required hereunder by reason of stiikes, lockouts, labor trouble, inability
to procure material, failure of power, riots, insurrection, war or other reasons of like nature not the

fault of the party delayed, in performing work or doing acts required under this Lease, the period for
@:\02582004\LBAB12-16-04.D0OC STEAMPLANT LEASE
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the performance of any such act shall be extended for a reasonable period.

Section 24.17 Landlord/Tenant Relationship, Third Party Beneficiarics. This Lease createsa
landlord/tenant relationship, and no other relationship, between the parties, This Lease s for the sole
benefit of the parties hereto and, except for assignments or subleases permitted hereunder, no other
person or entity shall be a third party beneficiary hereunder.

Section 24.18_Radou Gas Notification. Radon is a naturaily occurring radioactive gas that

when it has accumulated in a building of sufficient quantities, may present a health risk to persons
who are exposed to it over titme. Levels of radon that exceed federal and state guidelines have been
found in buildings in Florida. Additional information regarding radon and radon testing may be
obtained from your County Public Health Unit,

IN WITNESS WHEREOF, the Lessor and the Lessee have hereunto set their hands and seals,
the day and year above written,

Signed, Sealed and Delivered LESSOR:
in the presence of two witnesses: . Utility Board of the City of Key West,
R Florida

LESSEE:
Old Town Key West Development, LLC

~—Rfame: &:Iwmo qu.;.rz Progident- MMy

Exhibit A:  Overall Property Name : ChaniSIONIEC £ Belje Jpmaging Member
Exhibit B: Demised Premises

Exhibit C; Legal Description of Demised Premises @
ExhibitD:  Title Commitruent (CTIC} A’ M )

{as ¥ Lessee)

Exhibit E:  Site Plan : ame ol B YT10Se < ,Managing Member
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LEGAL DESCRIPTION: (Affordable Housing) o 1eee

Dn the Island of Key West, Monroe County, Florida and being more particularly described as
follows: Commencing at the intersection of the Easterly Right-of-Way Line of Trumbo Road and
the Northeasterly Right-of-Way Line of Grinnell Street; thence 5.40°00'00"E., along the said
Northeasterly Right-of-Way Line of Grinnell Street a distance of 49,52 feet; thence N.50°00'00"E.,
a distance of 5.00 feet to the Point of Beginning; thence N.50°00'00"E., a distance of 278.90 feet to
a point on a curve to the left, having: a radius of 7.15 feet, a central angle of 84°24'47", a chord
bearing of S.83°08'39"E. and a chord length of 9.61 feet; thence along the arc of said curve, an arc
length of 10.53 feet to the point of tangency of said curve; thence N.54°38'57"E., a distance of 71.76
feet; thenoe N.65°38'21"E., a distance of 56.38 feet to the point of curvature of a curve to the lef,
having: a radins of 25.00 feet, a central angle of 15°39'00" a chord bearing of N.57°48'51"E. and a
chord lenpth of 6.81 feet; thence along the arc of said curve, an arc length of 6.83 feet to the point
of tangency of said curve; thence N.49°59'21"E,, a distance of 88.83 fest to the point of curvature of
a curve to the left, having: a radius of 13.00 feet, a central angle of 74°44'10", a chord bearing of
N.12°37'16"E. and a chord length of 15.78 feet; thence along the arc of said curve, an arc length of
16.96 feet to the point of reverse curvature of a curve fo the right, baving: a radius of 29,00 feet, a
central angle of 58°21'22", a chord bearing of N.04°25'52"E. and a chord length of 28.28 feet;
thence along the arc of said curve, dn arc'ledigth of 29.54 feét to the point of reverse curvature of &
curve to the left, having: a radius of 13.00 feet, a central angle of 123°38'33", a chord bearing of
N.28°12'44"W. and a chord length of 22,92 fest; thence along the arc of said curve, an arc length of
_ 28.05 feet to the point of tangency of said curve; thence $.89°58'G0"W., a distance of 98.31 feet;
{'\7 thence 8.00°0200"E., a distance of 79.45 feet; thence 8.89°58'00"W., a distance of 25.08 fect;
‘.. thence S.00°02'00"E., a distance of 38.42 feet; thence $.54°59'20"W., a distance of 64.89 fect;
thence N.75°27'59"W., a distance of $8.28 feet; thence S 58°33'31" W a distance of 46.80 feef;
thence S.45°20'23"W., a distance of 65.74 feot; thence S.60°44'13"W., a distance of 43.38 feet;
thence S.45°20'23"W., a distance of 105.43 feet; thence $.00°10'51"E., & distance of 24.39 feet;
thence 5.40°00'00"E., a distance of 47.71 feet to the Point nf Beginning. Parcel contains 34,885
square feet or 0.80 acres, more or less.

AND

r————

LEGAL DESCRIPTION: (Lease Back)

On the Island of Key West, Monroe County, Florida and being more particularly described as
follows: Commencing at the interseotion of the Basterly Right-of-Way Line of Trumbo Road and
the Northeasterly Right-of-Way Line of Grinnell Street; thence S.40°00°00"E., along the seid
Northeasterly Right-of-Way Line of Grinnel} Street a distance of 69,52 feet; thence N.50°00'00°E.,
a distance of 200.04 feet to the Point of Beginnjng; thence N.49°58'00"E., a distance of 135.00 feet;
thence S.40°02'00"E., a distance of 32:98;;-{@;1:; thence S.49°58'00"W., a distance of 127.50 feet;
thence N.40°02'00"W., a distance of 25.48 feet to the point of curvature of a curve to the left,
having: a radius of 7.50 feet, a central angle of 89°58'00", a chord bearing of N.85°01'00"W. and a
chord length of 10.60 feet; thence along the arc of said curve, an arc length of 11.78 feet to the Point
of Bepinning. Parcel contains 4249 square feet or 0.10 acres, mare or less.
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£ AL.T.A COMMITMENT
. LHICAGO TITLE INSURANCE COMr-aNY
SCHERULE A
Otfice Flo Number _ i Effectiva Date Commitmant Numbsr
AFFORDABLE HOUS TURL Octoher 7, 2004
g --a««;u;;-m ot 5O0FM -
Coreffe !
1. Polieyor Polloles 1o ba lesued:
LEASEHOLD OWNER'S POLICY 1992
with Florida Modifications
Proposad Insurad: ‘ To be detarmined
TO BE DETERMINED .
Doctt 1488187
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Docli 1691648
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Z  The estate ar interest in the land described or referred ta in thls Commitiment énd coverad heteinis Leésého!d.
&nd tide therato is &t the effactiva date hereof veatad in
THE UTILITY BOARD OF THE CITY OF KEY WEST, FLORIDA, d/b/a CITY ELECTRIC 8YSTEM (fen)
o e
) By t}i.* .
8.  Theland ladesgribed as follows:

SEEEXHIBITA

Netw: This Commitment wmhb a! lnuﬁ pages labslad in Schadule A, Scheduls B-Sevton 1, wid Schedule
B-3eotfon 2. This Commitnent le of nt forcs and effect unloss ail sohedulos are Included, zlong with my
Rider pages incarpurated by raforanna in the insert pege.
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(Affordable Housing)

On the Island of Key West, Monroe County, Florida and being more particularly described as
follows: Commencing at the intersection of the Easterly Right-of-Way Line of Trumbo Road and
the Northeasterly Right-of-Way Line of Grinnell Street; thence S.40°00'00"E., along the said
Northeasterly Right-of-Way Line of Grinnell Street & distance of 49.52 feet; thence N.50°00°00"E.,
a distance of 5.00 feet to the Point of Beginning; thence N.50°00'00"E,, & distance of 278.90 feet
1o a point on a curve to the left, having: a radins of 7.15 feet, a central angle of 84°24'47", a chord
bearing of S.83°08'39"E. and a chord length of 9.61 feet; thence along the arc of said curve, an arc
length of 10.53 feet to the point of tangency of said curve; thence N.54°38'57"E., a distance of
71.76 feet; thence N.65°38"21"E., a distance of 56.38 feet to the point of curvature of a curve to the
left, having: a radius of 25.00 fest, a ceniral angle of 15°39'00" a chord bearing of N.57°48'51"E.
and a chord length of 6.81 feet; thence along the arc of said curve, an arc length of 6.83 feet to the
point of tangency of said curve; thence N.49°59'21"E,, a distance of §8.83 feet to the point of
curvature of a curve to the left, having: a radius of 13.00 feet, a central angle of 74°44'10", a chord
bearing of N.12°37'16"E. and a chord length of 15.78 feet; thence along the arc of said curve, an
arc length of 16,96 feet to the point of reverse curvature of a curve to the right, having: a radius of
29.00 feet, a central angle of 58°21'22%Mtehord bearing :of N.04°25'52"E. and a chord length of
28.28 feet; thence along the arc of said curve, an arc length of 29.54 feet to the point of reverse
curvature of a curve to the left, having: a radius of 13.00 feet, a central angle of 123°38'33", a
chord bearing of N.28°12'44"W. and a chord length of 22.92 feet; thence along the arc of said
curve, an arc length of 28.05 feet to the point of tangency of said curve; thence 8.89°58'00"W., a
distance of 98.31 feet; thence S.00°02'00"E., a distance of 79.45 feet; thence S.89°58'00"W., a
distance of 25.08 feet; thence 5.00°02'00"E., a distance of 38.42 feet; thence 5.54°59'20"W., a
distance of 64.89 feet; thence N.75°27'59"W., a distance of 58.28 feet; thence S 58°3331" W a

“distance of 46.80 feet; thence S.45°20'23"W., a distance of 65.74 feet; thence 5.60°44'13"W., a

distance of 43.38 feet; thence S.45°20'23"W., a distance of 105.43 feet; thence S.00°10'51'E., a
distance of 24.39 feet; thence $.40°00'00"E,, a distance of 47.71 feet to the Point of Beginning.
Parcel contains 34,885 square feet or 0.80 acres, more or less.

AND-

{Lease Back)
On the Island of Key West, Moaroe County, Florida and being more particularly described as

follows: Commencing at the intersection of the Easterly Right-of-Way Line of Trumbo Road and
the Northeasterly Right-of-Way Line of Grinnell Street; thence $.40°00'00"E., along the said
Northeasterly Right-of-Way Line of Grinngll Street a distance of 69.52 feet; thence N.50°00'00"E.,
a distance of 200.04 feet to the Poipt of Beginning; thence N.49°58'00°E., e distance of 135.00
feet; thence 8.40°02'00"E., a distanice;0f82:98 feet; thence S.49°58'00"W., a distance of 127.50
feet; thence N.40°02'00"W., a distance of 25.48 feet to the point of curvature of a curve to the left,
having: a radius of 7.50 feet, a central angle of 89°58'00", a chord bearing of N.§5°01'00"W. and a
chord length of 10.60 feet; thence along the arc of said curve, an arc length of 11.78 feet to the
Point of Beginning. Parcel contains 4249 square feet or 0.10 acres, more or less.
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Commitment Number

The fcliowing ere requirements o be complied with:

instrument(e) necessary to create the éstate or Intdreat to be Insured muet be properly exeoutad, delivered and
duly filed for record.

a. Thalasaee creating the lsasshold estata described in Schadule A or if a memotandum or “Short Form® 1a
recordad, an executed copy of the lease must be furnished to the Company.

b, Resolution by THE UTILITY BOARD ﬁF KEY WEST FLORIDA, d/b/a CITY ELECTRIC SYSTEM amthotzing
proposad lease.

Payment of the full considetation to, or for the avcount of, the grantors or morigagors.

Payment of al taxes, chargaa assassments, lovied and sseasssd against sUbject pramiges, which are dug and
payable.

Complianca with Section 16 of Spacial Atts of Florida Chapter 68-1101,

The actus] value of the estate or tntemsuo ba Insured must bedladoud to tha Corapany, and auhjedto
approvel by the Company, entsred ashé@mourt of the Polioy 1o be lssued, Urttll the amoaunt of the Polioy to

be {seued ghall e datermined end;: FAs aforesald, 18 agroed that as batwasn the Company, the applicant
Tor this Commitment, and avery peraon réfying on this Gommitmnm. the Company cannat be reguired to
approve any such avaluation in excass of $100,000.00, and the total llablity of the Company on account of this
Commament shall not exceed sald amount.

The namé or narnes of the proposed insured under the polley must ba fumished and this commitment is subject
to euch further exceptions and for requiremanta as may then be desmad nacassary.
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Commitmant Numbar
i, Schadula B o tha b!:;:lt::y ar policles to ba issued wii contain exoeptions to the following mattars unless the same

are dispoead of to

AND2 7/08 ES

g eatsfaction uf_;!,h;,-&';g_mpany.
3 e 1‘,’,‘ )
Dafacts, llena, encumbrancas, ad@fé’i%%faﬁhm ur other matters, F any, cregted, first appearing In the Public

Records or Altaching subssgquent to the effectve date haradf but prior 1o te date the proposed Insured acquiras
forvalua of record tha sxtate or interast of mortgaga thereon covered by this Commitment.

Standard Excaptions:
& Rights or claims of parties in poasession not shown by the Public Records,

b. Encroachmerts, overlaps, boundary line disputes, or other matters whiuh would be disclosad by an
aocurate survey and Inspection of the pramives,

6. Easaments, or claims of sasgments, not shown by the Publio Reocords,

Any lien, or right 0 @ lien, for service, labor, or material heretofore or hereafter fumishad, imposad by law
and nat shown by the Publie Records.

e. Texes orepacial assessmants which are not shown as existing lians by the Public Recards.,

Any clalm that any portion of sald lands are sovaraign lands of the Stais of Florida, Including submergad,
filted or artificlally exposed lxnds and lands accreted to such lands.

f o)

g Taxes and aszessmants for the year 2004 and subsequent years.

Standerd exceptions (o) and (o) Fiy %“{gfﬁwed from the pollcy when & astisfactory survey and aurveyor's
report and Inspection of the premigsg{Ejfide. .

Standerd wéeptions (a) and (6} may bs removed Upon recelpt of 2 aatisfectory affidavit-indenmnity from the -
party shown [n title ahd In possession stating Who 8 in posseselon of the iands end whether thero are
lrprovements belng made at date of commitmunt or contemplated to commenoe prior to the date of dlasing
which will nat have been paid for i full prior to tha dloaing.

Tax information:
Paroal Numbsr: 1001621, 1001746, 1001767, and 1001758
2003 tmxes show totally exempt.

-t

o naﬁ‘yj:fgt . )
NOTE: Ov loun pollsing, junios and subsrdinate mattses, Fany, wii not b reflected in Schaduls 8,
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The unrecorded First Amendment is attached to the Second Lease Amendment and Estoppel
Certificate, which follows this page, as Exhibit C,



Prepared by and return to:
John M. Spottswood, Jr.

500 Fleming St Doctt 1691648 -
Key West, Florida 330406882 Bku 2357 Pght 1
CORRECTIVE

SECOND LEASE AMENDMENT AND ESTOPPEL CERTIFICATE
LEASE BETWEEN UTILITY BOARD OF THE CITY OF KEY WEST {“LESSOR™)
And OLD TOWN KEY WEST DEVELOPMENT, LLC ("LESSEE")

THIS SECOND LEASE AMENDMENT AND ESTOPPEL CERTIFICATE is made by and between THE UTILITY
BOARD OF THE CITY QF KEY WEST, FLORIDA (“LESSOR"} and OLD TOWN KEY WEST DEVELOPMENT, LLC,
a Florida limited fability company {"LESSEE").

RECITALS

WHEREAS, Lessor and Lessee entered into that certain 99 vear lease for the property more
particularly described on the attached Exhibit A {hereinafter “Property”) for the construction and
development of thirty-eight (38} affordable units {the “Affordable Units”), said Lease being recorded in
Monioe County Public Records at OR Book 2072, Page 1629 {hereinafter “Lease”); and

WHEREAS, Lessor and Lessee entered into that certain FIRST AMENODMENT TO LEASE dated
November 28, 2007 (the “First Amendment”}; and '

WHEREAS, construction of the Affordable Units is nearly complete and the parties desire to
enter into this Second Lease Amendment and Estoppel Certificate ta identify when the term of the

Lease will expire, to incorporate prior agreements of the parties and to certify the existence of certain

facts so that the Units may be sold or occupied.

WHEREAS, this corrective instrument is being recorded to correct the legal description set forth
in Exhibit A attached hereto, as well as the corresponding drawing attached hereto as Exhibit B: and,

WHEREAS, Paragraph 5 of this Corrective Lease Amendment and Esioppe! Certificate provides
that all other property within the Overall Property (as defined in the Lease} shall be part of Steamplant
Condominiums, LLC leasehold interest and therefore we have attached a Consent and Joinder of
Steamplant Condominiums, LLC to be recorded with this Corrective Lease Amendment and Estoppel
Certificate.

NOW THEREFORE, in consideration of mutual covenants and obligations contained herein, and
other good and valuable consideration, the receipt and adequacy of which are hereby acknowledged,
the undersigned parties agree as follows:

L The recitals cantained herein are true and correct and incorporated herein by reference.

This Corrective Second Lease Amendment and Estoppel Certificate is baing recorded to correct the legal description attached herelo as Exbibit

A, aswell a5 the drawing attached hereto as Exhibit B.
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2. The Lease was recorded on December 31, 2004, in Official Records Book 2072 at Page
1629, the Official Records of Manrae Caunty, Florida, as amended by that certain unrecorded First
Amendment dated November 28, 2007. A true and correct copy of the First amendment is attached
hereto as Exhibit “C*,

3. The Lease is presently vafid and in full force and effect and has not been modified,
supplemented or amended fn any way, except for the above-referenced First Amendment dated
November 28, 2007. The Lease, as amended and together with this Estoppel Certificate, represent the
full and entire agreement between the parties hereto and their successors and assigns to the Property.

4, The term of ninety-nine (99) years will expire on February 28, 2107,

5. The lease will encumber the property more particularly described in the attached Exhibit
A and more particularly shown on the attached Exhibit B. Al other property within the Overall Property
{as defined in the Lease} shall be part of Steamplant Condominiums, LLC leasehold interest.

6. All conditions under the Lease to be performed by the Lessee thereunder have been
satisfied and there has not been a default claimed by Lessor and, as of the date hereof, there are no
existing defenses which LESSOR has against enforcement of the tease by LESSEE. Similarly, al
conditions under the Lease to be perfarmed by the Lessor thereunder have been satisfied and there has
not been a default claimed by Lessee and, as of the date hereof, there are no existing defenses which
lLessee has against enforcement of the Lease by Lessor.

7. Lessor hereby acknowledges payment of the security deposit discussed in Section 4.06
of the Lease and all rental and other payments due pursuant to the Lease through January 2008 have
been paid in full.

8. Notwithstanding the provisions of Article XN of the Lease, Lessor acknowledges and

agrees that the Affordable Units are to be developed as units for sale or rent to income quatified

{moderate income or median income) third parties that meet the requirements set forth in Section 122-

1466 and Section 122-1469(4) of the Code of Qrdinances of the City of Key West, or any successor

P ordinances (“Work Force Housing Ordinance”). Therefore, the Affordable Units may be sold, rented and
- X} occupied without the LESSEE obtaining consent from LESSOR for such sale/rental, provided that LESSEE
shall follow the guidetines set forth herein and the Work Force Housing Ordinance, and Lessee (or its
assigns) shall verify that owners and occupants of the Affordable Units meet the Waork Force Housing

Ordinance. Lessor shall be entitled to reasonahle documentation, within fifteen (15} days of LESSOR's

written request, reflecting that owners and accupants of the Affordahle Units meet the Work Force

Housing Ordinance. Nothing herein will be construed to permit the short term rental {as may be
determined by the City of Key West or the Housing Autharity of the City of Key West} or occupancey of

any of the Affordable Units, and such use is not permitted as the purpose of the Affardable Units is to

provide fuli time Key West residents with affordable housing. Additionally, in the event LESSEE retains

ownership of Affordable Units for rental purposes, LESSEE shall have the right to assign its duties as

property manager for said Affordable Units to a third party upon obtaining written consent from

LESSOR, which shail not be unreasonably withheld. Therefore, it is hereby acknowledged that upon
completion of the construction and sale ar assignment of any portions of the Project in accardance with

this Lease, QLD TOWN KEY WEST DEVELOPMENT, LLC, but not any successor lessee, shall be released

12698132.1
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from any and all lfability to LESSOR related to such transferred portions of the Demised Premises {the
condominium units) and the subsequent use thereof by the Sublessees, their employees, agents,
contractors, guests or invitees, incuding without limitation any death, injury or damage to persan or
property in or about the transferred portions of the Demised Premises. Furthermore, LESSEE is
authorized to assign the Lease, or any of Lessee’s obligations under the Lease, to Railway Condominium
Association, Inc. and naot later than upon conveyance of ail the Affordable Units, all of Lessee’s right titte
and interest in the Lease will be assigned to the Railway Condominium Association. Upon the foregoing
contemplated assignment by LESSEE, the Affordable Unit Qwners {as Sublessees} and the Railway
Condominium Association shall assume and thereby be assigned LESSEE’s responsibilities to LESSOR far
their respective portions of the Demised Premises. Sublassaes, however, shall not be construed to have
assumed or have assigned to them by this provision any indemnification duty to tessor relating to any
portions of the Demised Premises for which they hold no interest, LESSEE shall also have the right to
assign (without the prior consent of Landlord) its obligation to qualify the potential purchasers and
verify their income to the City of Key West or the Housing Authority of the City of Key West provided the
City of Key West or the Housing Authority of the City of Key West accept the responsibility of
verification.

9. LESSOR hereby consents to subsequent follow-on sales by the individual owners of the
Affordable Units provided that said sales are in compliance with the Declaration of Condominium
Establishing Railway Condominium and the Work Force Housing Ordinanca,

10. To accommodate purchasers of the Affordable Units, i is contemplated that the
purchasers and subsequent awners of the Affordable Units may need or wish to abtain mortgage loans
and encumber their Affordable Unit{s) with one or more mortgages. Therefore, the parties agree:

{a} in the event of foreclosure sale by a Sublessee’s mortgagee or the defivery of an
assignment or other conveyance to a Sublessee'’s morigagee in lieu of foreclosure with
respect to any real property subject to the provisions of this Lease, said mortgagee, or
the purchaser at foreclosure, shall comply with the provisions of the Declaration of
Condominium regarding affordability and the Work Force Housing Ordinance. No sale
of any Affordable Unit shafl be permitted at an amount in excess of that allowed under
the City of Key West Work Force Housing Guidelines and shall otherwise fully comply
with all provisions of the ODeclaration of Condominium Establishing Railway
Condominium. Any Affordable Unit accepted in lieu of foreclasure or as to which @
mortgagee intends to foreclose shall be subject to the Old Town Key West
Development, LLC's right of first refusal as set forth in the Declaration of Cendominium.
Any such mortgagee may purchase a unit upon which it holds a mortgage at a
foreclosure sale, or otherwise acquire the unit as a part of the colfection of debt due to
such mortgage, but any purchaser ar occupant of such unit must meet the requirements
of the Work Force Housing Ordinance. Nothing herein shall preclude potential
purchasers who meet the requirements of the Work Force Housing Ordinance and
approved by Lessor (or its assigns) in advance from bidding at any foreclosure sale and,
where successfui, purchasing the subject Affordable Unit at the foreclosure sale price in
accordance with the Lease and Declaration of Condominium; and
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(b} The parties recognize that it would be contrary to the fundamental affordable housing
concept of this Lease and an incentive to abuse Sublessees’ authorization to encumber
their subleasehold interests with a mortgage if Sublessees could realize more in loan or
sale proceeds than their permitted purchase or resale price as a result of any transaction.
Accordingly, any and all Sublessees hereby frrevocably assign to LESSOR any and all
net proceeds from the sale of any interest in the Demised Premises remaining after
payment of costs of foreclosure and satisfaction of the lien of any mortgage which would
have otherwise been payable to Sublessee, to the extent such net proceeds exceed the net
proveeds that Sublessee would have received had the interesis been sold pursuant to the
resirictions in the Declaration of Condominium. Sublessee hereby authorizes and
instructs the mortgagee or any party conducting the closing of a sale or through an
unnauthorized transfer to pay the amount of said excess directly to LESSOR. In the event,
for any reason, such excess proceeds are paid to Sublessee, Sublessee hereby agrees to
promptly pay the amount of such excess to LESSOR.

1I. LESSOR consents to the recordation of the Declaration of Condominium Establishing
Railway ondominium, but such Declaration of Condominium shall be subordinate to the Lease.

12, LESSOR hereby consents to the recordation of that certain Easement Agreement, a copy
of which is attached hereto as Exhibit B, and such Easement Agreement shall not be subordinate to either
the Lease or the lease for the Market Rate Units recorded in Monrce County Public Records at Official
Records Book 2069, Page 387.

RS F.essor acknowledges the following:

The Affordable Units (Sub-leasehold interest) can be transferred, mor{gaged and sublet
an unlimited number of times, subject to the terms of the Lease, as amended, including
but not limited to the affordable restrictions contained herein,

14 This Second Amendment shall amnend and modify any terms of the Lease inconsistent
herewith, but any and al provisions of the Lease, and First Amendment, not inconsistent herewith shall
remain in tul] force and effect.

FHIS SECOND AMENDMENT SHALL CONSTITUTE THE NECESSARY NOTICE TO
BE RECORDED REGARDING THE REQUIREMENT THAT THE AFFORDABLE
UNITS MUST BE LEASED AND/OR SOLD IN ACCORDANCE WITH THE WORK
FORCE HOUSING CRITERIA AS ESTABLISHED BY THE CITY OF XKEY WEST,
THIS COVENANT AND THE TERMS SET FORTH IN THIZ ESTOPPEL SHALL BE
COVENANTS RUNNING WITH THE LAND FOR THE TERM OF THE LEASE OR
UNTIL RELEASED BY THE LESSOR AND THE CITY OF KEY WEST.

IN WITNESS WHEREOF, the undersigned executeq, this CORRECTIVE SECOND LEASE
AMENDMENT AND ESTOPPEL CERTIFICATE this v of April, 2008.

126981321
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Signed, sealed and delivered LESSOR:
Utility Board of the City of Key Wast, Florida

@Qﬁdﬁl&u{é By: W
Witness ak to Lessor ~ J

Name: ExafEE Lyvre Tepedia

S T ot wrancial Marager G20

Witness as to Lessor

LESSEE:
g qu Old Town Key West Development e
é’ss as to Lessee Edwin Swnft I, Manager

FPoataiia Mdmﬁ»

Witness as (o Lessee

STATE OF FLORIDA

COUNTY OF MONROE
BE IT KNOWN, That on the '%JJ“ day of/ArO‘it | , two thausand and eight, before me,
a Notary Public in and for the State of Florida, County of Monrge, duly commissiened and sworn,

dywelling in the City of Key West, personally came and appeared ‘UM, Baa® .0 , @
h@]ﬁlﬁ%ﬁ of the UTILTY BOARD OF THE CITY OF KEY WEST, FLORIDA to me
< personally kngwper has priduced as Identification.

IN TESTIMONY WHEREOF, | have hereunto subscribed my name and affixed my seal of office
the day and yvear last above written. .- l/

r%‘ SABRINAY. AL
T MY COMMSSICH # DD §13934
AL E EXPIRES: Marh 12,2010

o @' Bondad Theu Motary Public Undrwditens

QTARY PUBLIC

COUNTY OF MONROE
BE IT KNOQWN, That on the tS’ day of {5] Dn l , two thousand and eight, before
me, a Notary Public in and for the State of Florida, County of Monroe, duly commissioned and swora,
dwelling in the City of Key West, personally came and appeared EDWIN O. SWIFT, H|, as Manager of Oid
Town Key West Development, LLC te me personally known or has produced
as identification.

IN TESTEIMONY WHEREOF, I have hereunto subscribed my name and affixed my seal of office
the day and year last above written.

>
T e

£ "PATRICIA GAE GANISTER
M‘! C‘GMMISSION #0D594431

%, _\,{ RES; Sepenttibet 20, 2010
ARY PL Nocary Dioout Aaiog, Co.

NOTARY PUBLIC

12698132.1



CONSENT AND JOINDER OF STEAMPLANT CONDOMINIUMS, LLC

Steamplant Condominiums, LLC, hereby consents to and joins in the filing of this Corrective
Second Lease Amendment and Estoppel Certificate for the purpose of acknowledging acceptance of ali
property within the Qverall Property {as defined in the Lease)except for that certain property more
particularly described in Exhibit A hereto and shown on Exhibit B.

This consent of the Second Lease Amendment and Estoppe] Certificate is executed at Key West,
Florida, this | z day of April, 2008.

STEAMPLANT CONDOMINIUMS, LLC

—

By:

EDWIN O, SWIFT, lil, Manager

DocH 1691648
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STATE OF I'LORIDA )
}ss:

COUNTY OF MONRQE }

Before me personally appeared EDWIN O. SWIFT, B, as manager of STEAMPLANT
CONDOMINIUMS, LLE, {'to me known to be the individuais described in, or { ) who produced Florida
" driver’s licenses for identification, and ( ) did (Ydid not take an cath.

WITNESS, my hand and official seal, this 18 day of April, 2008.
Notary Public,

State of Florida at Large

My Commission Expires:

FATRICIA GAE GANISTER
1Y CUMMISSION # D0384431
LEXPIRES: Soplember 20. 2010
|AOPAHOTARY 31, Nolary Discoum Asoc. Co.

12698132.7



RAILWAY CONDOMINIUM
LEGAL DESCRIPTION

' ) LEGAL DESCFIPTION: (Afforable Housing): Doch 1691648
. BkH 2357 PgH 176
{Prepared by undersigned)

On the Islond - f Key West, Monroe County, Florida and being more particulurly described as folows:
Commencing &' the intersection of the Easterly Right—of—Way Line of Trumbo Rood and the
Northeasterly Rejht—of~Way Line of Grinnell Street; thence S.40'00°00"E., aiong the said Northeastarly
Right—of—Way | ne of Grinnell Street o distonce of 49.52 feet; thence N.50°00'00"E., a distance of
3.00 feet to tre Point of Beginning: thence N.50°00'00"E., a distance of 278.90 feet to 4 point on g
turve to the le-t, having: a radius of 7.15 feet, a central angle of 84'24'47", o chord bearing of
5.83'08'38"E. cnd a chord length of 9.61 feet; thence along the arc of said curve, an arc lengih of
10.53 feet to 11e point of tangency of sdid curve; thence N.S4'38'S7"E., a distance of 71.76 feet;
thence N.63'38 21°E., o distonce of 56.38 feet to the point of curvature of c curve lo the left,
having: o radiv  of 25.00 feet, o centrot angle of 1539°00" a chord bearing of N.57°48'51"E. and a
chord length o 6.81 feet; thence along the arc of said curve, an arc length of E.B3 feet to the
point of tonger:y of sgid curve; thence N.49°59'21'E., a distonce of 88.83 feet to the point of
curvature of a curve to the left, having: o radius of 13.00 feel, ¢ centrcl angle of 74°44°10", q
chord bearing [ N.12'37'167E. and o chord length of 15.78 faet; thence along the arc of said curve,
an ore fength f 18.96 feet to the point of reverse curvature of o curve to the right, having: o
radius of 29.0( feet, g central ongle of 58'21°'22", a chord bearing of N.O425'52"E. and a chord
length of 28.2f feel; thence glong the arc of said curve, on arc length of 28.54 feet to the point of
reverse curvaty e of @ curve to the left, having: a redius of 13.00 feet, o central angle of
123°38'33", a nord bearing of N.28°12'44™W. and q chord length of 22.92 feet; thence along the arc
of soid curve, :n erc fength of 2B.05 feet to the point of tangency of said curve; thence 5.89°
S8'00"W., @ ditrance of 98.31 feet; thence S.00°02'00"E., o distance of 79.45 feet; thence 5.89*
58'00"W., ¢ disrance of 2508 feet; thence S.00°02'00"E., a distance of 38.42 faeet; thence $.54°
59'20"W., o disrance of 64.89 feet; thence N.7527'59"W., a distance of 58.28 feet; thence S

3833 31" W o distance of 46.80 feet; thence 5.45°20'23"W., a distance of 65.74 feet; thence S.60°
44"13'W,, o diccance of 43.38 feet; thence 5.45'20'23"W., o distance. of 105.43 feet, thence 5.00°
10°51°E., g dis mnce of 24.39 feet; thence $.40°00'C0"E., a distance of 47.71 feet to the Point of
Beginning,

Po?cet c%ntcins 34,885 square feet or 0.80 ocres, more or less.

TOGETHER wiTH

{Lease Back)

T™0n the Islond - Key West, Monros Ceunty, Flerida end being more particularly described gs foliows:
){:ommencing at the intersection of the Egsterty Right—of—Way Line of Trumbo Road and the

- Mortheasterly Riht~of~Way Line of Grinnell Street; thence 5.40°00°00"E., along the said Northeosterly
Right—of-Way L ne of Grinnell Street o distance of 69,52 feet; thence N.SO"J0'QQ"E., a distance af
200.04- feet to the Point of Beginning, thence N.49'58'00"E., o distonce of 135.00 feet; thence S.40°
02'00°E.. a dis ince of 32.98 feet; thence S5.49°58'C0"W., o distance of 127.50 feet: thence N.40
Q2'00"W., a disance of 25.4B feet to the point of curvature of a curve to the left, having: o rodius
of 7.30 feet, a centrai ongle of B9°58'00", a chord bearing of N.85°01°00"W. and ¢ chord length of
10.60 feet: the: e along the grc of said curve, on arc length of 11.78 feetl to the Point of
Beginning.

LESS OouT:

On the Islond o Key West, Monroe County, Florida and being more particuto-ly described gs follaws:
Commencing ot the intersection of the Easterly Right—of—Way Line of Trumba Road and the
Northeasterly Ricnt—of-Way Line of Grinnell Street; thence S.40°00'00°E.. olong the said Northeasterly
Right-of-Way Lae of Grinrell Streel o distonce of 69.52 feet; thence N.50°00°00YE., o distance of
200.04 feet; theace S.40°02°00"E., o distance of 32.98 feet: thence N.49'58°00°E., o distance of
208.22 feet; thence N.40'02'00"W., a distonce of 90.63 faet to the corner of q 4 Stery CBS Building,
@ ®.a. the Stean plant Building ond the Point of Beginning; thence N.0Q'09'SE™W. along the outside
edge of soid buiding, o distance of 1.71 feet; thence 5.B9'S58°00"W. along ine property line of the
Railway Condom niums, a distance of 4.92 feet; thence $.00°02'00°E. along the property line of the
soid Railway Co' dominiums, o distance of 1.72 feet; thence N.89'SQ'04"E. clong the outside egde of
said Steamplant Building, o distance of 4.92 feet bock to the Point of Begi-ning.

Parcei conteins 3.4 square feet, more or less.
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RAILWAY CONDOMINIUM
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FIRST AMENDMENT TO LEASE
BETWEEN
UTILITY BOARD OF THE CITY OF KEY WEST FLORIDA (LESSQOR)
AND
OLD TOWN KEY WEST DEVELOPMENT, LLC (LESSEE)

THIS FIRST AMENDMENT is entered into this _5° day of M%m=f 2007, by and
berween UTILITY BOARD OF THE CITY OF KEY WEST, FLORIDA (hereinaftec
“Lessan " tand QLD TOWN KEY WEST DEVELOPMENT, LLC (hereinafter “Lessee™,

RECITALS

WHEREAS, Lessor and Lessec eatered into that certain 99 year leuse for the property
nicre | articularly descrivped on the auached Exhibit A (hereinafter “Property™) for the
construvtion and development of thirty-eight (38) affordable units, said Lease being recorded in
Monrov County Public Recards at OR Book 2072, Page 1629 (hereinafter “Li:ase™); and

\WHEREAS, the Lease provides that constructior of the affordable units would be
completrd 18 months from the issuance of building permits; and

WHEREAS, building permits were issued September 21, 2005; and

WHEREAS, the parties desitc to enter into this First Amendment to exiend the
Constru tion Period (as defined in the Lease},

NOW THEREFORE, in consideration of mutnal covenants and obligations contained
herein, ind other good and valuable consideration, the receipt and adequacy of which are heceby
acknowlcdged, the undersigned partics agree as follows:

The recitals contained herein are true and correct and incorporated herein by
referenc..

The undersigned hereby represent and warrant that all action, approvals and
consent- necessary for the execution of this Amendment have been taken or obtained, and the
persons cxecuting this First Amendment are authorized and directed 1o execute this Amendment
on behail of the Utility Board of the City of Key West, Florida, as Lessor. and Old Towa Key
West Development, LLC, 4 Florida limited tiability company, as Lessee.

i The Lease is hereby modified 10 provide that “Construction Period” shall be
defined .s the period beginning on the issuance of the building permit for construction of the
affordable housing units and contineing until April 30, 2008,

All references in the Lease to the Construction Period shall refer to the
Construction Period as newly defined herein.

12406264.1
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i Section 14.04 of the Lease is hereby modified to provide that Lessee shall
complete constiuction of the Affordable Housing Units by April 30, 2008, “The Term wil expire
on she List day of April, 2107, unless extended or sooner terminated.

Capitalized terms shall have the meaning set forth in the Lease.

. Lessee acknowledges and agrees that Lessor has performed all its obligations
under e Lease that have existed priar o the date of this Amendment or that any default by
Lessor under the terms of the Lease is hereby forever waived, including, but not fimited 1o any
clatm lor environmental clean up.

. Except as modified and amended hereby, the Lease shall otharwise remain in full
force u::d effect pursuant to its terms.

. Bacl pacly iereby represents and warranis that such party has ceceived competent
and ind-pendent legal advice abour the meaning and legal effect of this First Amendment.

1. Each party acknowledges that it has had the opporlunity (o nepotiate
madifl ations to the language of this First Amendment. Accordingly, each party agrees that in
any disjute regarding the interpretation or construction of this Agreement, no presumption wil
aperate e favor of or against any party hereto by virtue of its role in drafting or not drafting the
tertns aad conditions set forth herein.

IN WITNESS WHEREQF, the parties have caused this First Amendment o be executed anci
scaled ;.5 of the date sel forth shove.

Signed sealed and detivered LE3SSOR:
Ulility Board of the City of Key West,
Florida

\.jﬂ-&m!&lé,\i%m By e [QJM\—Y

‘Witnes . as to Lessor
oy 1 Name: Loue Hebrraundes
B .._/f,b'rb'/ -
Witnes as to Lessor” Its: LA+ [ty Baord Chatie man

LESSEE:
Old Town. Key West Development, LLC

" E) -"-.—‘_‘_‘_‘_-.
Witnes.. as to Lessee (, Edwin O. Swift [T, Mamager

WA

Lo
Witnes . s to Lessee

12406204 .
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STEAMPLANT LEASE AFFORDABLE RATE UNITS

l Doctt 1691648
\.” " bAL DESCRIPTION: (Affordable Housing) BkH 2357 Pgh 180

On the Island of Key West, Monroe County, Floride and being more particularly described as
follows: Comuiencing st the intersection of the Easterly Right-of-Way Line of Trumbo Road and
the Northeasterly Right-of-Way Line of Grinnell Street, thence S.40°00°0C"E., along the said
Northeasterly Right-of-Way Line of Grinnell Street 2 distance of 49.52 feet; therce N 50°00'00'E.,
a distance of §.-10 feet to the Point of Beginning; thence N.50*00°00E., a distence of 278.90 feet to
a point on a curve to the left, having: a radius of 7.15 feet, a central angle of 84°24'47", a chord
bearing of $.83"08'36°E. and a chaord length of 9.61 feet; thence along the ars of said curve, an arc
length of 10.53 feet to the poiat of tangency of said curve; thencs N.54°38'57"E,, o distance of 71.76
feet; thence N.15"38'21"E,, a distance of 56,38 feet to the point of curvature of & curve 1o the left,
havinp: a radiv.; of 25.00 feet, 2 cental angle of 15°39'00" a chord bearing of N.57°48'51"E. end &
chord iength of 6.3} feel; thence aloag the arc of said curve, an arc length of 6.83 feet to the point
of tapgency of suid curve; thence N.49°59'21"E,, a distance of 88.83 feet to the point of curvature of
2 curve to the I:ft, having: = radins of 13.00 feet, a central angle of 74°44"10", a cherd bearing of
N.12°37'16"E. :od a chord length of 15.78 feet; thence along the are 6f seid carve, an arc lenpth of
16.96 feet to the point of 1everse curvature of e curve to the right, baving: a radivs of 29,00 feet, 2
central angle o 58721722", a chord bearing of N.04°2552"E. and a chord lenpih of 28,28 feet;
thence along the arc of said curve, 4n arc length of 29.54 feet tn the point of reverse curvature of a
cucve to the left, having: a radius of 13.00 feet, a centrsl angle of 123°38'33", a chord bearing of
N.28°1244" W, -nd a chord length of 22.92 feet; thence along the arc of said curve, an are longth of
28.05 fect to the point of angency of said curve; theace $.99°55'00"W., a distance of 98.31 fest;
thense 5.00°0270"E., a distance of 79.45 feet; thence 3,85°58'00"W., a distance of 25.08 fest;
thence S.00°02'V0"E., a distance of 38,42 feet; thence §.5499'20"W., a distance of 64.89 fest;
thence N.75°27 39"V, a distance of 58.28 feot; thenoe S5 58°33'31" ‘W & distance of 46.80 feet;
thenoe §.45°2073"W., a distance of 65.74 feet; theace S.60°44'13"W,, a distance of 43.38 fect;
thence S.45°20'23"W., a distance of 10543 feet; thence S.00°10°51"E., a distance of 24,39 fest;
thenee S.40°0000°E., a distance of 47.71 feet to the Point of Beginning. Parcel contains 34,885
squere feet or 0.80 acres, mare or less. o

AND
P
i JAL DESCIIPTION: (Lepse Back)

On the Island of Key West, Monroe Cougty, Florids and being mose particulaily described as
follows; Commenoing at the intersection of the Essterty Right-of-Way Line of Trumbs Road and
the Northeasterly Right-of-Way Line of Grnnell Street; theace S.40°00'00"E., slong the said
Northeasterly Right-of-Way Line of Geinoell Street a distance of 69.52 fect; thence N.50°00'00"E.,
a distance of 200.04 feet to the Point of Beginning; thence N.49°58'00"E., a distance of 135.00 feet;
thence §.40°02'00°E., a distance of 32.98 feet; thence 5.49°58'00"W., a distance of 127.50 feet;
thence N.40°02'0)"W., a distance of 25.48 feet to the point of curvature of a curve to' the-left,
having: a radius «f 7.50 feet, a cential angle of 89°58'00", a chord tearing of N.85°01'00°W, and a
chord length of 111.60 feer; thence elong the arc of said curve, an are length of 11,78 feet to the Point
of Begioning. Parcel contains 4249 square feet or .10 acres, mate ar less,

GAWRIZSEZO0AEKE_C 20C
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EASEMENT AGREEMENT and
MODIFICATION OF EXISTING EASEMENT

This t:asement Agreement is entered into on this 3|  day of Mg reh ,
2008, by STEAMPLANT CONDOMINIUMS, LLC, » Flonida limited Hability company,
existing und. v the laws of the State of Florida, its successors and/or assiyms, whose address is
201 Fromt Street, Suite 224, Key West, Florida 33040 (hereinafier “Steamplant™), and QLD
TOWN KEY WEST DEVELOPMENT, LLC, a Flonda limited liabili'y company, whose
address is 2! Front Street, Suite 224, Key West, Florida 33040 (hereinafi:r *Old Town™).

RECITALS:

WHEREAS, Steamplant Condominiums, LLC is the owner of the leasehold interest in
that certain -cal property located in Monrce County, Florida, more panicularly described in
Exhibit "A” .ttached hereto and made a part hereof (hereinafter “Steamplunt Patcel’), pursuant
to a Ground ! ease recorded at Official Records Book 2069 at Page 387, Monroe County Public
Records, as mnended (hereinafter “Steamplant Lease™); and

WHI REAS, the Steamplant Parcet has been developed into nineteen (19) luxui’y
condominiun. units known as Steamplant Condominium (hereinafter referred to as “Steamplant
Units™); and.

WHEREAS, Old Town Key West Development, LLC, is the ovner of the leasehold
interest in that certain real property located in Monroe County, Florida, more particularly
described in ixhibit “"B" attached hereto and made a part hereof (hereinafier “Railway Parcel™),
pursuant to . Ground Lease recorded at Official Records Book 2072 al Page 1629, Monroe
County Publ: - Recards, as amended (hereinafter “Railway Lease™); and

WHF REAS. the Railway Parce] has been developed into thirty-cight (38) affordable
honsing unit- known as the Railway Condominium (hereinafier referred to as “Railway Units™);
and,

WHFREAS. that certain Declaration and Agreement for Cross /ccess, Drainage and
Utility Hasen:ents recorded at Official Records Book 2069 at Page 438, Monroe County Public
Records, pro- ided the parties hereto with the right to use the paved porticns of each Parcel for
access to and from adjacent public roads (hereinafter “Cross Access Easemoent™); and

WHI REAS. the parties hereto desire to provide additional terms in regard to the Cross
Access Easer:ent; and

Exhies T D
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WHEREAS, Steamplant desires to grant to Old Town and its successors and assigns
additional rignts to use a portion of Steamplant’s property to allow Old Town and its successors
and assigns the right to use the property described in Exhibit “C™ attached hereto and made a part
herecf (“Eascment Property™) for the uses shown on the site plan attached hereto as Exhibit “D”
attached here:o and made a part hereof; and

WHEF REAS, the parties hereto desire to enter into this Easement Agreement to also
provide for asditiomal nghts and obhigations of the parties hereto and others as set forth herein.

NOW. THEREFORE, the parties agree as follows:
ARTICLE [. RECITALS AND CONSIBDERATION

1.1 The above Recitals are true and correct and are hereby in:orporated herein by
reference.

1.2 The parties hereto warrant that this Easement Agreemen!, and all terms and
conditions cu:dained herein, are supported by adequate consideration.

ARTICLE I1. GRANT OF EASEMENT

2.1 Steamnplant does hereby grant, convey, declare and create for the benefit of Old
Town, its guu its, invitees, successers and assigns, including the Railway Unit owners and their
guests and in- iees, & perpetual easement in, upon, over and across the Easeinent Property for the
purposes of it gress, egress. installation and maintenance of utilities and ary other maintenance
obligations K¢ the benefit of the Railway Parcel, Old Town, Old Town’s invitees, guests,
successors an | assigns, as well as Railway Unit owners and their guests and invitees, as more
particularly sl nwrion the site plun attached herete and hereinafter described

22 Steamplant and Old Town agree that Old Town’s right w0 park in the area
designated fo parking on the attached Exhibit “E” is located within the Railway Parcel and
therefore shal be exclusive to Old Town, its successors and assigns and thei- guests and invitees.
Therefore, Stamplant (and its successors and assigns) shall not have the right to use the parking
as shown on the attached Exhibit. Notwithstanding the foregoing, Old “own hereby grants,
conveys. decl:res and creates for the benefit of Steamplant, its guests, inv:tees, successors and
assigns, inclu-ing Steamplant Unit owners and their guests and invitees, a perpetual easement in,
upon, over an:i across a portion of the area designated as the Lease Back on the attached Exhibit
ST s s Bosvvesary Do ingress and egress w the Sweamplant Parcel, prsvided how ever said
right shall not :nterfere with Old Town’s right to park in the Lease Back area.

2.3 Steamplant grants and conveys unto Old Town the perpetual non-exclusive right
to mgress and egress over and across the roadway as shown on the attache! site plan and more
particularly ¢ scribed in the attached Exhibit “F” (hereinafler “Roadway™). Steamplant hereby
reserves. for t:e benefit of itself and its successors and assigns, as well as the Steampiant Unit
owners and (eir guests and invitees, the right to use the Roadway in order to perform its
obligations ur. ler this Easement and the Steamplant Lease or Cross Access Easement, including
but not limite ! to maintenance, repair, replacement and relocation of uncergronnd water and
electric pipelizies. Furthermore, Steamplant hereby reserves, for itself and its successors and

2

D -
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assigns, the .ighl to use the Roadway as needed for ingress and egress to and from the
Steamplant P ucel and the water cooling tower {as shown on the attached Exhibit “D"), Gid
Town shali 1 pair, maintain and repave or resurface, as necessary, the Roadway and parking
areas, unless ~epair is necessary as a resull of Steamplant’s actions or nezligence. 0Old Town
shall also niintain the landscaping and street lights within the Fasement Property. In
consideration of Old Town maintaining the Roadway, which will be primurily be used by Qld
Town and it successors and assigns, Steamplant will provide, at Stearm plant’s expense, the
electrical pov o1 for lighting the Roadway

2.4 Steamplant hereby reserves the right to use the Easement Property for installation
and maintena:wce of wtilities that benefit Steamplant’s property. Notwithstanding the foregoing,
Steamplant si:alt not construct or place any structures on or make any changes, alterations or
improvenient to the Easement Property or do anything which is inconsistent with the terms of
this Easemer:. without prior written approval of the other party, its successors and assigns,
which appro:al may not be unreasonably withheld provided that any change, alteration or
impvemen’ s not inconsistent with the rights granted to Old Town herein or the rights under
other existing casement agreements. Furthermore, in the event Steamplant requires the use of the
Easement Pr. perty for installation, repair or maintenance of utilities, Steamplant shall provide
Old Town wrh fifteen (15} days prior wriiten notice with said notice providing a description of
the work to > done and 2 timeframe within which it will be completed. The foregoing notice
requirement - ali not apply in the event Steamplant’s use of the Easement Property is required as
a result of an =zmergency situation. Steamplant shall repair any damage caitsed by Steamplant’s
use of the Ea- :ment Property for installation, repair or maintenance of utilities.

2.5 Steamplant and Old Town and their successors and assims hereby agree to

provide ‘the -+ ity of Key Wast with reasonable access to the manhole(s) located within the

Easement Pre perty,

Yo Old Town hereby grants and conveys unto Steamplant the porpetual right to keep
and maintain :he Steamplant’s generator in its cument location, as shown o1 the attached Exhibit
“D" and said -asement area Leing more particularly described on the attached Exhibit “G." The
foregoing graot of eusement shall include a right of access to repair and muintain said generator
to the extent 1 encroaches onlo Old Town's property. Steamplant hereby agrees to indemnify
and hold OQid Town harmless from any and all liability, loss, damage, cost or expense including,
but not lim :d to, attorneyvs fees and court costs at the trial level and during appellate
proceedings, vhich Old Town should incur as a result of or in connection with Steamplant’s use,
or that of its 1epants, agents, contractors, successors and assigns, of Old Town’s property in

jogald tethic cnotaiag,

2.7 Old Town hereby grants and conveys unto Steamplant the perpetual right {o kéep
and maintain the Steamplant’s transformer in its current location, as shown on the attached
Exhibit "D nd said easement area being more particularly descrived ou the attached Exhibit
“H." The for -going grant of casement shall include a right of access to repair and maintain said
transformer L - the extent it encroaches onto Qld Town’s property. Steamplant hereby agrses to
indemnify an! hold Old Town harmless from any and all liability, loss, dariage, cost or expense
including, bus not Himited to, attorneys fees and court costs at the trial level and during appellate
proceedings, “vhich Old Town should incur as a result of or in connection with Steamplant’s use,
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or that of its tenants, agents, contractors, successors and assigns, of Oi¢ Town’s property in
regard to the “ransformer.

2.8 Steamiplant and Old Town hereby declare, give, grant and create a perpetual
easement for ‘he benefit of each other to construct, keep and maintain the fence that separates the
Steamplant Farcel and Raitway Parcel as shown and legally described on the attached Exhibit
“L.Y The Fonce shall be maintained and replaced when and if necessary by Steamplant.
Steamplant shall maiatain all property and landscaping located on the northwest side of the
fence. Old T.»wn shall maintain all property and landscaping located on the southeast side of the
fence. The purties hereto acknowledge that the location of the fence might change slightly upon
construction, and the parties bereto or any subsequent owners of the Steamplant Parcel or
Railway Parcel shall cooperate in amending this Agrecment to provide ror a more definitive
location if de ired by either party upon construction of the fence.

2.9 Steamplant hereby grants, declares. gives and creates for the benefit of Old Town,
the tiility B .ard of the City of Key West. and anv other sovernment:! entities and aulity
providers, the right to use that certain northerly fifteen feet (15°0") of the Steamplant Parcel,
more particul rly shown on the attached Exhibit “J” attached hereto and made a part hereof, for
eimergency vehicle access to and from the Substation Parcel (as shown on the attached Exhibit
“K."), the Rai'way Parcel and/or the Steamplant Parcel.

2.10  Steamplant shall indemnify, proteet, defend and hold Old Town harmless from
any and all luhility, loss, darage, cost or expense (including but not limized to attorneys’ fees
and court cos - at the trial level and during appellate proceedings) which O d Town should incur
as a result of ar in connection with Steamplant, its agents, tenants, guests, invitees, contractors,
successors ait i assigns, usé of any of the casement parcels déscribed hervin, unless caused by
Old Town's 1:ogligence or willful conduct,

211 Old Town shall indemnify, protect, defend and hold Steamiplant harmless from
any and all li bility, loss, damage, cost or expense (including but not limi ed to attorneys’ fees

P and court cosi - at the tnal level and during appeliate proceedings) which Steamplant should incur

4

-

as a result of --r in connection with Old Town, its agents, tenants, guests, int itees, successors and

. assigns, use o any of the easement parcels described herein, unless the san:we shall be caused by

Steaniplant’s - egligence or willful conduct.

ARTICLE I1. MISCELLANEOQUS

31 Nothing contained in this Easernent Agreement shall create «r shall be deemed 1o
create any <a: ‘ments or use fights in the general public or constitute a public dedication for any

public usc wh :1socver.

3.2 This Easement Agreement and the covenants and restrictions contained herein
shall run with :he land of Steamplant and Old Town forever and be binding 1pon and inure to the
benefit of and be enforceable by the heirs, legal representatives, successors and assigns of the
pariies.
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33  Any costs incurred in enforcing, judicially or otherwise, the terms, provisions and

restrictions « ¢ this Easement Agreement shall be borne by and recoverable against the non-
prevailing pa.tying such proceeding.

34 If any provision of this Easement Agreement or the application thereof to any
persan or cir-imstanees 1s found to be invalid, the remainder of the provisions of this Agreement
shall not be wfected thereby, as iong as the purpose of the Easemnent Agree:mnent is preserved.

3.5 Al notices, consents, approvals or other communications hereunder shall be in
writing and :uall he deemed properly given if sent by United States certified mail, retum receipt
requested. ac-tressed to the appropriate party or successor-in-taterest.

3.6 This Easement Agreement may be amended, altered, released or revoked only by
written agrevinent between the parties hereto or their heirs, assigns or successors-in-interest,
which shall b filed in the Public Records of Monroe County.

3.7 This Easement Agreement shall be construed in accordance with the laws of the
State of Floreia. All parties acknowledge and agree that in the event of any dispute arising under
this Agreemc:il, the sole jurisdiction for such dispute shall be in Monroe County, Florida,

3.5 For the purposes of interpreting any ambiguity arising under this Agreement. no
party shall be considered the “drafier” of same.

3.9 Each party agrees and acknowledges that time is of the esse:ce in performing the
obligations o-tlined herein.

3H0 Each party o this Fasement Agreement agrees to waive a jury trial on any dispute
arigig under this Easement Agreement and each party agrees to have any dispute heard hy the
court withoul .1 jury.

31t This Easement Agreement may be executed in counterparts, each of which shall
constitute an riginal, but taken together shail constitute one and the same Access Agreement.

12 The undersigned hereby represent and warrant that all action, approvals and
consents nec ssary lor the execution of this Easement Agreement have been taken or obtained,
an the pers s executing this Easement Agreement are authorized and divected to execute this
Agreement .n behalf of Steamplant Condominiums, LLC, and 011 Town Key Woest
Desglojre o LLC

313 The casements granted herein shall remain in full force and effect perpetually, o
until cancellc 1, altered or amended in writing by all of the lessees of the Steamplant Parce! and
Roadway Pa el

3.4 Except as may be expressly modified herein, the termis of that certain Declaration
and Agreemeat for Cross Access, Drainage and Utility Easements recorded at Official Records
Book 2069 a1 Page 438, Monroe County Public Records, shall remain in full force and effect.

wn
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3.15 No breach of the provisions of this Agreement shall entitle any party to
cancel, rescind or terminate this Agreement, but such limitation shall not affect, in any manner,
any other rights or remedies which any party may have by reason of any breach of the provisions
of this Agree:nent.

[N WITNESS WHEREOQY, the parties have caused Easement Agreement to be executed
and sealed as -f the date set forth above,

Witnesses as o Steamplant: STEAMPLANT CONDOMINIUM, LLC, a Florida
limited liability company

Dbege los Sy
, T oAb Edwin O. Swift 111, Manager
n‘(’mwd\‘ prw& :

STATE OF | LORIDA
COUNTY O MONROE
On ths 24 dav of _ Mavrda , 2008, before me personally appeared Edwin Q.

Swift H1. Miager of Steamplant Condominiums, LLC, a Florida limited linbility company, who
15 personally .nown to me and whe acknowledgegrgxecution of the ;\:;ﬁiu ¢ instrument.

SN S Monsalvatye 77 /') @ ‘
:*&\& f .mmssion # DE11408 ://K j /)MM

H 10
-2* €. pues Noveniber 23, 20 Nitary Public, State of FIgrida

- ghil]
Ty fas rsunce w6 420305 10

Bana:

Witnesses as o Old Town: QLD TOWN KEY WEST DEVELOPIMENT, LL.C,
a Florida limited liability company

TRV ———————

) . Edwin Q. Swift TI[ The—— .

STATE QF 1 ' ORIDA
COLNTY O MONROE

On s 3| day of _Mare 2004, before me personall: appeared Edwin O,
Swift 11l Atmager of Okl Town Kev West Development, LILC. a Flcrida limited liability
company, wi 1 15 personally known to me and who acknowledged execuiion of the foregoing

instrument. /7>
’/':/ ’.-’ ’7? . E
(i) 1y 7{%&@-;—____
Nota ry Public, State of Flonda

(3
oL,

SHE . S, Monsalvatge
i ammission # 0D611408
Expires Noventber 23, 2010

B
5T Banted Trop Fam rosurance e B00.385.1015
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EXHBIT "A"
LEGAL BESCRIFTION
MARKET RATE LEASE

Du the Iiland of Key West, Manras County, Florida and being miore paniicularly deseribed a5
tiptows.

Beginning at the imtersection of the Eamerdy Right-of-Way Line of Trumbo Road .nd the
Mortheasterly Righe-of- Way Line of Grinneli Strect; thenee N.007I051"W,, along 1e said
Easterly Line of Trumba Road, & distance of 33445 feer; thence N.89"58'00"E.. 2 disuunce of
458.57 feey; thence §3975G'12"E.. 1 distance of 79.96 feer; thepse 5.49°58'00"W., & distinee of

J78.29 teet; thence N.40%II WL, a distance of 32.98 feet; thence §,50°00°00"W ., a distance of -

200.04 feet 10 the swid Northeasterly Rightof-Way Line of Grinnell Sweet; thence
N.4B°0000"W ., niong the said Northeastetly Right-of-Wey Line of Grinnell Street. & dimsnce of
69.52 fect w the Paint of Beginning.

Parcel contans 27382 squarz Feet o 293 auees, more or fess.
LESS AND EXCU T THE FOLLOWMNG DESCRIBED PROPERTY:

i N islam o3 sley West Monroe Cousty. Flonde ead being mare rarucularly dese: ned us
Sllowy

Camniensing gt e ntersecton of the Easterly Rightal-Way Line of Trumbo Rand wid the
Northeasterly Might-ot-Way Ling of Gronell Sweel thence S.60°00°60°E.. along t:c said
Noatheasterby  Right-of-Way Line of Gnnnetl Suect 3 distinee of 49.52 feer; thence
N IO00007E | # istance of 5.00 feec 1o the Paing of Beginning: thence NLS000'00"E | & . ;sance
of 27§ %3 feer v s poInt o0 u ¢wrve to the lefl, having: a radius of 1.15 feel, a centeal cagle of
847247477, A churd beaniag of 3.83°08'39 L. end o chord longth of 9 61 feet; thenee along <he arc
3l sad cwrve, ac atc tength of 18.53 feet o the point of Gugency of said cwrve, thener

TOSASIE M Haape s aT T TE fpr thanee MARTTRIOT 4y

POl ol Surviluae o1 0 cnFve W othe igh, haviag. 5 racius of 2500 feel, & cengal eiple of
PSUIO0" 3 cherd bewning of N.5748751°C, and 3 chord lengh of .81 feet, thence £{ong the src
ol sad curve, an ar¢ leagth of 6.8 feet 0 the poinl of tengency of said curve; thence
N.49759 11E., a wustance of §5.33 fret fo the point of curvatire of 2 curve t the IoA. h ving @
radius 07 13 00 fesi. o conteal angle of 74°44°10”, o chord bearing of M.12°37167E. and 3 chard
fength 0" 13 T8 [eet: thence along the wrc of said ctrve, an arc {ength ¢l 16.96 feel to the soi0 of
reverse turvature af 4 eurve w0 the righi, having: a radius of 2300 fect, a central sagle of
SB°2122". a chord bearing of N.04°25'52"E. aad & chord tengih of 25.28 Tect; thence ajong the
are of soid cucve, an arc length of 29,54 feel 10 the point of mverse curvature of & curve 10 the
lefl. having: & rodius of 1300 fee, o cenirat wgle of 12393833", a chord beasing of
N.28°12°44"W and & chord length of 22.92 feet; thence elong the arc of said curve, an ar: ength
of T8.05 fean 1o the point of magency of said curve; thenes S.89°58'00"W., 2 distance «f 98.71
[ecl: thenee 5.00%12'007E., & distance of 79.45 feet; thence S5.39*58°00°W ., & distance (f 25.0%
fect: thence 5.00°02'00"E., u distance of 38.42 feet; thence 5.54°59°20" W, a distance of §4.99
feet; thence N 7S*27'59"W. o distance of $8.28 (ect; thenes 5 5853331 W, o distance ¢ 46,30

- < 1

-t
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feer; thenee §.45720°23"W., a distance of 85,74 feet; thence 5.60%4°13"W,, a distence 5f 43.18
fest: thence 8.4572023"W,, a distance af 103,43 feel; thence S.00°10°S1E., a disinnce 24,39
feet: theace §.44°00'00"E., a distance of 47.7{ fee1 10 the Paint of Beginning

Farcel comtains 34,885 square fesi or O A0 acres, more or koss,
AN LESS AND EXCEPT THE FOLLOWING DESCRIBED PROPERTY-

On the Island of Key West, Monses County, Florida and being more panticutary desvriped as
follows:

Comroencing at the intessection of the Easterly Righi-of-Way Live of Trumboe Roac snd she
Northeasterly Right-of-Way Line of Grinnell Strect; thence SAQDYGOE, slong the ig
Mostheasierly Right-of-Way Line of Grinnell Strect & distance of 69.52 (eet; thence
N3O0 BUE., u distanee of 200,04 feel 1o the Point of Begiawing, theace N, 49°58°00°E., a
distence of 135 0D feer; thenee 5.40°02°00E., a diswnce of 32.98 feey; shenge S.4AT°S80"W., a
distonce of 127.50 fect: thence N 40"02'00"W., a disiance of 25.48 feer 2o the paint of turvature
af a curve 1o the lefl, having: 2 radius of 7.50 fert, 2 central engle of B9°5800", 2 char. bearing
of NESTHI007%" and a chard length of 10,60 fect. thenee along the ore of said curv+ an arc
lengi ot 11 78 ieet &5 the Poit of Beginning,

Farcelveutuns 4249 square fect or 0 10 acres, more or less.
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RAILWAY CONDOMINIUM
f LEGAL DESCRIPTION

ZGAL BESCRIPTION (Afforoble Housing Unita):

' the isigag of Wuy West, Monros County, Florica und being more po-ticulorly deseribec

1 i tollows' Cemmancing ot the inlersection of the Easter, Right-of~W.ay tine of Trymoe

; F:0d and the Norlliegsterly Righl~of—Woy Line of Grinnel St 1  lhence 5.40°00'00"E.
wong the sola Northgoslerly Right—of ~Woy Line of Grinnelt #el o distance of 49 52

foet, thence N SOGDOQE., o distance of SO0 leet to the M of

1. SOFO0'00%E., @ distance of 278,50 feet to o point en a cur - to the fefs, having: o rodws

o 7.15 feel, 1 central angle of 8424477, g cherd bearing . S.8¥08'3CE. gnd ¢ chare

I=1gih of 8.6} leet, hence along the arc of said curye, on length ¢ 1053 teel 1o ine

¢t of ‘tangency ‘ot soid curve; thenge MS438'5TE. 9 dir e o1 7175 feet. thence N Y

"AEL o distence of 56.48 teet to the poial of curvOlure - o curve to the lell. hoving
¢ radius of 25.00 fect, o central ongle of 1538'43", o chor., vegring of N.57'48°S6"E gac
© chord length of .87 leel; thence alomg lhe are of said ci. @ on arc ength of 6.83 fent
{ the poimt of tongency ol s0id curve; thence N.AP'S2'32E.  distonce -1 88.22 leet to
.z point ol curvoture of o curve to the teft, having: a rediu: -} 13.00 feel, a central

@ gle of 75°23°207, q c¢nord bearing of NIZIT'S2°E. and o ¢ .ca tengih of 15.90 feet,

It ance glong the arc of tad curve. on orc fangtn of 17.11 T le the jamnl of reverse

<. ~vature of o curve io the right, having: o rodius of 29.00 . 0 central ongle of 5§°

5 48", a chard bearing o MO03'06"E. gnd a chord length 28.51 fert; thance olang

tr - agr¢ of sad curve, -an orc length of 25.81 feet o the pr of ravers: curvature of a

cv e to Lhe 1ett, hoving: o rodive of 13.00 feal. o central wngle of 124'%.4°23" g cnerg

buring of N2B'5712"W. ond o chord length of 23.05 feel; thence aiong ne ore of sod

G- 8. On drc length of . 28.34 feet o the and of s509id curve: thenee 3.89°9B'00"W., o

grrange of 98 31 feet; thence SO002V0E., o distance of 79.45 feel; thence S B9'S800"w

a lislance of 23.08 feet; thence SO0CQ200%. u distonce of 38.47 feel; ‘henge S.54°

5¢ 107W., a distance of 54.90 feel: inence N75'27'48™W,, a distonce of 5i 26 teet; lhence

5.0 93342°W 0 distance of 46.86 feot; thence $.4520°23W. o distonce o §5.68 tee

the ce SEX44T1YW. g distonce of 43,38 feet: thence S.4520°23°W., a divlance of t0S 43

fee . thence S.0010°51E. a dislance af 24.39 feet: thence 5.40°0G°007E.. ¢ dislonce of
47 "3 leet to the Paat of Heginning.
Pe el contging 34BSI sguore feel or 0.B0 geres. maore or less

Bejinnng,  themce

Abl
LEr.aL DESCRIPTION: (Lagse Back):

On the islond of Ke
foll ws:
Co:wmencing ol the witarsection of the Easterly fight—ol~Way Line of Trumb. Roed and the
Nor-neasteryy Right-si-Way Line of Grinnell Street:  thence S.40°00'007E., aisng the said
Nor'neasterty Right-ol—Way Line of Grinnell Street o distonce of 69.52 fust; lhence N 50

00" 0"E., o distance of 200.04 feet 1o the Point of Beginning: thence N.45'S8°DOYE. o

dist .nce of 135.00 feat; thence S.40°02'007E., o distance of 32,98 faet; therce 5.49°58°00°W .
4 v tance af 127.50 feet; thenee N.40°02'00™W., o distonce o! 25.48 fest Lc the pont of
cur-ature of o curve o the left, having: o radius of 7.50 feel, 0 centrol onjle of BY'SRGO",
@ <'ord beoring of N.8501'00"W. ond o chord tength of 10.50 feel; thence clorg the arc of
307¢ curve, on orc langth of 11.78 feel to the Point of Baginning.

Par- =l contoins 4246 squore feel or 0.10 qcres, mare ar lass.

y West, Manrde Counly, Floridg ond being more particula iy described os
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RAILWAY CONDOMINIUM

28.51

EASEMENT

LEGAL DESCRIPTIONS (CONT'D)

On the islor
described o:
Commencing
and the No:
the =o:d No
to the Poin:
an g Curve

chord beanr

af said cun
thencea
56.46 feet
feet, ¢ cen
lergtk of ©
to the poin’
feet to the

a centryl Q-
15 90 feet,
point of e
cenira =gk
feet;
oot ot orey
central angl-
23205 fewel,
and ¢! sag
D2°00"w . <
thence S M
24329 feet
distance of
40°00°0C" w
Parce! contc
LESS QUT {
Cn the islar
described ¢
Commencing
angd the Nov
aleng the s
feei, thence
cof 32.98 fe
Beginning; t

N.40°02°017Y.
thence $.57°

19.80 feet

thence wolon
o distance
Parcet cont.

M54°38°977E. o
© v the point

i of Key West, Monroe Courty. Florido <nd being mare port culary

follows:

at the intersection of the Easterly Right—of-Woy tne of Trumbo Rood
‘heasterly Right-of -Way Line of Grinnell Street; ther ce S.40°GO0"C | along
theasterly Right-of-Way Line of Grinnell Streel o dstorce of 49.50  ieel
of Beginnirq: thence N.50°00'0C"E., a distance of 28330 feet to o point
‘o the left, naving: a rodius of 715 feet, o cenlre angle of 8424477 4
of S.8F0S'39°L oand g chord length of 9.61 fee". thence aisng the ore
,oan arg length of 10.53 feet ¢ the poirt of tanuency of sor cures
dstance of 71.76 feet; thence N.65 38 217%., o ddistence of

=f curvalure of o curve toc the left, horag ¢ radisy o
T8 38°497, a chord bearing of N.S7T4838"E and o chow
fergth of 7 BI fe2
distance o! 88 27

al angle of
1 feet; therce clong the orc of sqid curve, on ar
of tongenc. of soid curve; thence N.49°59°32"¢€., ¢

soint of curvature of o curve to the left, haoving: ¢ radius of 1300 feet
jle of 75°2I°207. a chord bearing of N 12'17'82"€ and o chowi lengtr of
nence clong the orc of said curve, ar ore lenglh F 17,011 fee to b e

rse curvature of 2 curve te the right, having: o rodius of 29.05 fael o
of S853 ¢4 a chord bearing of M.OS'C306"E s o gncrd tangte i
hence alors the ore of soid curve, an or¢ length I 29.31 teet fo tie
rse curvoture af ¢ curve to the left, having a roc s of 1300 fest, :
of 12454 13" 5 chord beagring of N.28S712"W. :nd g chord lengr o
nence alen: the are of sad curve, an oro lengin ot ZB.I4 fesr o bie

tutve ther e 1.8%S8'00"W ., o distance of 86 1% f.et. thence 11060
stonce o' z2 01 feet. thence N 899567447 £ g ¢r-arce ot 37 20 fza
S&1I7 E ¢ distance of 79.96 feet: thence S 4G'5%: 00'W g SGitoree i

themce & SI02°00" W a distonce of 32.98 feet; Yence & 495E 0D & o
"35.00 feet thence $ 5S0°00'00" W a distonce of 210 04 ieei;
a distance of 20.00 feet to the Pont of Beginning

ns 16934 sguore feet or 0.39 acres, more or less
v“ater Cooling Tower):

3 of Key Wast, Monroe County. Florida ond being miore particularly

follows: B

at the irtersection «f the Eosterly Right—cf-Woy Line of Trumbe Ross
‘heasterly Rignt—ot-Woy Line of Grinnell Street; thence 5 40°0000E.,

iid Northeoslerly Right—of—-Way Lire of Grinnell Sirec: o distonce of 6% 51
N S0'00°0C"E | o distance of 20004 feet; thence T 40 D2'00E . o disicre
Y, thence N.49°58'00°E.. a distance of 126.22 feet to the Ponl of

:ence continue N.49°58'00"E., a distance of 37.46 feet. thence
a distonce of 16.08 feet; thence S.61°23"12"W., -1 distance of %.30 feet,
J9'25"W., o distance of 9.28 feet; thence S.5355'Z2"W., a distonce of

“henoa My

"> a point on o curve to the left, having: a radius 1f 6.50 feel, o central
angle of 38

34587, o chord bearing of S.09°20'09"W. and a chard length af 4.33 feet.
the arc o s0:d curve, on grc length of 4.41 teet thange 5.47700°477°C
' 18.84 fee! back t¢ the Point of Beginning.

ns 685 sguare feel, more or less.
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EXHIBIT “G"

“...enargtor Easement Area:

On the Islord of Key West, Monroe County, Florida and being more particularly
described cs follows:

Commencin ; at the intersection of the Eosterly Right—of—Way L.ne of Trumbo Road
and the MNc-thaasterty Right-of-Way Line of Grinnell Street; thence S.40'00°00"F.,
olong the :aid Northeasterly Right—of~Way Line of Grinnell Street g distonce of 6%¢.52
feet; thenc- N.50'00'0C"E., o distance of 200.04 feet; thence S 40°02'00'F.. o distance
of 32.98 fest; thence N.49°58'00"E., o distance of 214.46 feet, thence N 40'02'00"W.
o distance sf 57.24 feet to the Point of Beginning: thence N.OT00'007W.. o distonce
of 31.30 fest; thence S.EHC0'00"W., o distonce of 13.86 feet, -hence S.02°00°00"E. g
distance of 31.50 feet; thence N.88'00'00"E., o distonce of 13.36 feet back to the
Point of Beginning.

Parcel contuins 436 squore feet, more or less,

Daclt 1691648
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EXHIBIT "E"

o Doctl 1591648
) Bkn 2357 PgH 195

Transformer >dsement Area:

On the ‘Iston: of Key West, Monroe County, Floride and being mcre particulart
described as follows:

Commencing gt the intersection of the Easteriy Right—of-Woy Lira of Trumbo Roagd
amd the Norineasterly Right~of-Woy Line of Grinnell Strest: therce S.40°00'00E.,
along the s0:d Northsasterly Right—of-Woy Line of Gtinmell Street a distonce «f 69.52
feet; thence .50°00'0C"E.. a distance of 200.04 feet: thence 5.40°02°00"E., o distance
of 32.98 fee', thence N.4%'58'00"E.. o distance of 27113 feet; thence N.40°C0'00"W.,
0 distance o: 107.54 feet to the Point of Beginning; thence N.OG'22'46"t. o distonce
of 25.62 fee'. thence N.8U'37°14"W.. o distance of 12.04 feet to a point on = curve
to the leff,  ing: a rodius of 20.00 fest, ¢ central angle of 2°°31'20", o crord
bearing of S."435'17"W. and a chord length of 7.47 feet; thence along the arc of
said curve. ¢ arc length of 7.51 feet; thence S.00°44'00"E., o cistance of 13 41 feet;

thence S.89°22'01"E., o distance of 13.51 feet bock to the Point of Beginning
Parcel contoirs 347 squore feet, rmore or less,
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RAILWAY CONDOMINIUM
NEW FENCE LINE
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New Fence (ine

New Fence
Line

~ _»')—
S

described as tollows:

o distence of 23.01

Rl o .
LB TR,
i, Ly

Line):

4
AJ‘{T} Yo, ®
At la Hoy®in L . .
fees Lina " 2 UnE TABLL
.\,_i’. Bearing  Oislance
o N.89'49'32°€  29.39’
2 N.49°1916"E  10.78"
N.36°26'25"F  40.46°
N.§2°22'12"€ 34 48’
N.62°20'SG"E
N.S51'i3'487F
N 334717
S 8533017F
S.72 15 38'E
N.54'56'20°E
N.OO VIS
5.85'48'45"'W.
N.00 3071 3"w.
S.89°20'23'E. )
e N.OQC1TS1W.  97.25'
X N.BO'SEDS"E. 673
NOTOI'39"W  23.01

Q3
G /EGAL. DESCRIPTION: (New Fence )
- Gn the Islong of the Key West, Monroe County, Florido and being mare particularly

Commencing at the intersection of the Easterly Right-of-Way Line ¢f Trumba
ard the Northeasterly Right—-of-Woy Line of Grinnell Street; thence N.00 " ('51
aglong the soid Eosterly Line of Trumbe Road a distancz of 46,85 feet tu e
Point of Eeginning of o fence tine; thence N.89°49°32"] g distence of 1%.33
thence N 43°19'16"E., ¢ distance of 10.78 feet; thence N.36'26'25"E
of 40.46 fzet; thence N.52°22'12"E., a distance of 34.:8 faet: thence N.52°
2C'507E., o distence of 34,85 feal: thence N.51°13'4B"I., g distance of <8 =3 feat:
thence N.334717"E, o distonce of 44.77 feet; thence S.B533'C3°C. ¢ distonce of
39.52 feet; thence S5.72715°36"E., a distance of 37.39 ‘eet; thence N.54S@'20°E, g
-distance of B5.08 feel; thence M.O0'11'15"W., a distanie of 7.95 feet, trenze 5.89
"48'45"W. a distance of 4.00 feet to the Easterly woll of the stecm plant 22d end
of the fence line; thence aiong the said Easterly wall
.00°30°13"w., a distance of 11.98 feet to the continu:tion of the lence une,
thence S.89'20°23°E.. o distonce of 38.14 feat; thence N.OQO1'SI™W o
.25 feet; thence N.BS'5B8'05°C., o distance of 6 7' feet: thence N OO0 I9™W.,

¥ the Steom Plant

dist

feet to the Point of Terminus.

o distance

Road
W

feet,;

ance
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